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management for future operations and development and the environment in which Asciano will operate.
A Forwardlooking statements are based on current views, expectations and beliefs as at the date they are expressed and suhfchte various
risks and uncertaintiesActual results, performance or achievements of Asciano could be materially different from thosesexpirgesor implied by,
these forwardlooking statements. The forwaidoking statements contained in this presentation are not guarantees or assiganfeture
performance and involve known and unknown risks, uncertainties and other factors, many of which are beyond the contrah@fwisich may
cause the actual results, performance or achievements of Asciano to differ materially from those expressed or impliéarimattéooking
statements. For example, the factors that are likely to affect the results of Asciano include general economic conditictsaiieAund globally;
interest and exchange rates; credit markets; competition in the markets in which Asciano does and will operate; indatitvizd;rereather and
climate conditions; relationships with customers and suppliers; and the inherent regulatory risks in the businessesf Aseitorwardlooking
statements contained in this presentation should not be taken as implying that the assumptions on which the projectidreshavrepared are
correct or exhaustive.
A Asciano disclaims any responsibility for the accuracy or completeness of any féoekint statement. Asciano disclaims aagponsibility to
update or reviseany forwartl 2 2 T Ay 3 A4l GSYSyid G2 NBFESOUG |ye OKI y3Shakgsinthéddents,y 2 Qa
conditions or circumstances on which a statement is based, expect as required by law.
A The projections or forecasts included in this presentation have not been audited, examined or otherwise reviewed by #ederdequditors of
Asciano. Unless otherwise stated, all amounts are basedI&RA and are in Australian DollaErtain figures may be subjeict rounding
differences. Any market share information in this presentation is based on management estimates based on internally inf@ifagtion unless
otherwise indicated.

A You must not place undue reliance on these forwkoking statements.

A This presentation is not an offer or invitation for subscription or purchase of, or a recommendation of securities. Atieseeferred to in these
materials have not been and will not be registered under the United States Securities Act of 1933 (as amended) and nudfenad be sold in the
United States absent registration or an exemption from registration.
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Pacific National Coal - Our Value

Proposition asciarp

The Pacific National Coal portfolio comprises rail haulage services for miners concentrated in
New South Wales and Queensland, with smaller interests elsewhere

i

Leading operator in NSW with near 78% market share
Good access to growth capital
Strong investment returns driven by commitment to hurdle rates

Strong customer partnerships demonstrated by our entry and subsequent rapid growth
in the Queensland market along with significant NSW renewals and Gunndzin

growth
Lower cost new rolling stock through diversified locomotive and wagon procurement
Significant capital investment in supporting infrastructure

Greater than 95% of customers and volumes transitioned over to performahased

contracts



Pacific National Coal - Overview of

Activities asciatp

A One of two haulage A One of three haulage A Provider of haulage A Single Route haulage
operators in the operators serving the operations, serving the from Leigh Creek Coal
Queensland Coal mines of the NSW mines of the lllawarra Mine to Port Augusta
Fields Hunter Valley and and Lithgow Power Station

A Operates from mines Gunnedah regions A Primarily for Export A Providing coal for
in Central A Majority of Coal through Port Kembla power generation into
Queenslands Bowen hauled to the Port of Coal Terminal the SA Grid
Basin to Ports in Newcastle for export.

Mackay and Coal also hauled for
Gladstone domestic power
A Commencing generation

operations to Abbot
Point (Bowen) from
Jan 2012



Historical and Contracted Volumes
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export market, and are expected to continue in this fashion over the coming years
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PN Coal - South East Australia Footprint
asciary

SEA

pISegloiess PN Coal is leading haulage provider in South
Eastern Australia with ~ 80% market share of
the NSW coal market, hauling from Hunter
Valley and Southern and Western coalfields to
the ports of Newcastle and Port Kembla, as
well as domestic coal to power stations and
steelworks located in NSW. Additionally coal
is hauled in South Australia from Leigh Cree

to the power station in Port Augusta.

Volumes Tonnes of Coal: 101.2 million

Handled?* NTKs : 13.877 billion

Key Coal & Allied (Rio Tinto), Centennial Coal,

OllE0EE Whitehaven Coal, Xstratedemitsu

GEAEEEES 160 Locomotives

3,561 Wagons

Greta Train Support Facility (under

development)

800

12 mths ended June 30 2011  2.As at 30 June 2011




Hunter Valley Coal Chain - Capacity v Port

Contracted Capacity asciary
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Greta Maintenance Facility o Under
Construction asciano

PRAOPOSED LOCATION OF ARTC THIAD AOAD




Greta Construction
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Standard Gauge Locomotive Deliveries
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Standard Gauge Wagon Deliveries
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PN Coal - Queensland Footprint
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Queensland

Description PN Coal entered Queensland coal haulage market in
2010 through landmark Cyclone contract with Rio and
Xstrata. Currently hauls coal framines in Central

QueenslandBowen Basin to Ports in Mackay and

Gladstonewith operations to Abbot Point (Bowen)

expected to commenci Jan 2012.

Volumes Tonnes of Coal: 20.5 million

NEWLANDS

Handled* NTKSs : 5.220 billion

NORTHERN ~——)Mackay

MISSING LINK Delsvimote Bay /
Halil Creek Hleyioint

Newilands /25

HJiialan
Yukan

WGl el Xstrata, Rio Tinto, Anglo Coal, Macarthur Coal, North Goonyell
Aquila/Vale e

Coppabella Xe

GOONYELLA K
%p n

BLACKWATER

Key Assets? 36 Locomotives

1,163 Wagons

Nebo Train Support Facility (under development) __Emerald

Port Alma

RG Tanna / Wiggij|
i Gladstone i

G
Earisfleld; \
Rolleston // §

187 Minervac

Mourac

1. 12 mths ended June 30 2011 Goolara >
2. 2. As at 30 June 2011

Coal Haul

== Future Coal Haul S U RAT
BASIN
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kilometres

Wandoan ¢
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Nebo Maintenance Facility
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Nebo Maintenance Facility
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Nebo construction well under way due
for completion mid2012




Narrow Gauge Wagon Production Line
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Questions ?
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